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SAFE HARBOR & OTHER CAUTIONARY NOTES
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POWERING LEADING EQUIPMENT 
MANUFACTURES GLOBALLY
POWERING LEADING EQUIPMENT MANUFACTURERS GLOBALLY 



OVERVIEW
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Approximately 1,000 Employees
Leading Worldwide Manufacturer of Engines

• Produced Over 1,500,000 engines 
historically

• Wide range of engines: 27 different 
displacements ranging from 1L 
to 110L

• Approximately 1.35M sq. ft. 
manufacturing and engineering footprint, 
with headquarters in Wood Dale, IL

• Significant clean, alt. fuel product 
offerings:  Approximately 74% of engines 
sold in 2025 were propane or natural gas

NASDAQ: PSIX
• Founded in 1985
• Stock Uplisted in Dec 2024 4
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TRANSPORTATION

EXPANSIVE PRODUCT LINE
Powering Global Transportation, Power Systems & Industrial OEMs 

Engine Displacements
6.0L, 8.8L

Fuel Types
Propane, Natural Gas, 
Gasoline

Integration
Transmissions & Tanks

Horsepower Range
293 hp – 345 hp

Torque Range
317 lb-ft – 565 lb-ft

INDUSTRIAL

Engine Displacements
Ranging from 1.0L to 13L

Fuel Types
Propane, Natural Gas,
Gasoline, Diesel

Horsepower Range
28 hp –245 hp

Torque Range
43 lb-ft – 503 lb-ft

Mechanical Power Range
19 kWm –1850 kWm

Engine Displacements
Ranging from 2.0L to 110L

Fuel Types
Propane, Natural Gas, 
Wellhead Gas, Diesel

Electrical Power Range
20 kWe – 3.3 MW

Mechanical Power Range
26 kWm – 3600 kWm
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POWER SYSTEMS

CUSTOM ENCLOSURES

Enclosure Displacements
Ranging up to 5MW

Fuel Types
Propane, Natural Gas, 
Wellhead Gas, Diesel

Standard & Custom Enclosures
FTTP certified enclosures,
House generators up to 5 MW,
UL 142 or UL 52804 Fuel Tanks



MANUFACTURING AND ENGINEERING FOOTPRINT
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201 Mittel Dr.
Wood Dale, IL
• 261,000 sq. ft.

1465 Hamilton Pkwy.
Itasca, IL
• 198,000 sq. ft.

5600 Williams Lake Rd.
Waterford Township, MI
• 15,000 sq. ft.

448 W. Madison St.
Darien, WI
• 230,000 sq. ft.

7850 S. Grant St.
Burr Ridge, IL
• 22,400 sq. ft.

921 E 66th St
Lubbock, TX
• 31,000 sq. ft.

2401 State Line Rd
Beloit, WI
• 100,000 sq. ft.

1901 Gateway Blvd
Beloit, WI
• 500,000 sq. ft.

• 1.35M Total 
Square 
Footage



PSI/WEICHAI RELATIONSHIP
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Weichai Power Background
• Based in China; Global footprint
• Leading automotive and equipment 

manufacturer specializing in the 
production of powertrains, 
automobiles, intelligent logistics, 
automotive parts and components

• Weichai Power Co., Ltd. is publicly 
listed on the Hong Kong and Shenzhen 
Stock Exchanges

• Market capitalization of approximately 
$31 billion

• FY 2024 sales and net profit of 
approximately $31 billion and $1.6 
billion, respectively

*Weichai Power financial statistics based on RMB/USD conversion as of 5/2/22 using xe.com.

Weichai Investment in PSI
• Weichai America (subsidiary of Weichai 

Power Co., Ltd.) investment of $60 million of 
equity in PSI on 3/31/17

• Warrant exercise on 4/23/19 for 
approximate proceeds of $1.6 million

• Weichai recently sold shares in Sept 2025, 
reducing ownership from approx. 51.2% to 
46%

• Designees hold 4 of 7 board seats, including 
the Chairman position



CAPITAL STRUCTURE OVERVIEW
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Deb Structure
• $135M Credit Agreement to Standard Chartered (SC) and three other lenders entered on 7/30/25

– Matures 7/30/27 
– SOFR + 2.6%
– Borrowings of $95M

• Total Debt $95M

Shareholder’s Equity 

• $178.6M

Market Capitalization: ~$1.36B



PSIX Stock
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• Successfully uplisted to Nadaq on 12/26/2024

• 52 Week Range $18.10 – $121.78

• 3/13/2025, the stock closed at $28.74. As of 3/13/26, it closed at $56.74. This 
represents an increase of approximately 97.4%. 

• Market capitalization: $1.36B

• PE Ratio (TTM): 12.02

• Analyst price target: $108.84

• Russell 3000®, Russell 2000®,
    Russell Microcap® Indexes and
    MSCI USA Small Cap Index



2025 vs 2024 
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2025 vs. 2024

• 2025 sales of $722 million, up 51.7% from a 
year earlier

• Gross Margin 25.6%, a decrease of 3.9% from a 
year earlier

• Net Income $113.9M, increased by 65%, EPS 
were $4.95, an increase of $1.94 for the full year

• Debt decreased $25 million since 12/31/2024

• Shareholder Equity increased $113 million since 
12/31/2024
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Sales and Gross Margin %
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GROSS MARGIN

2025 sales (+52%) reflects increases within power systems (+$260.6m) end market, partly offset by decreases in the industrial (-
$8.5m) and transportation (-$5.7m) end markets
Gross profit increased by $44.4m; gross margin down -3.9 percentage points

• The decrease in gross margin is primarily due to inefficiencies related to our accelerated production ramp-up for data center 
product lines.

Income before income taxes of $103.3 million versus $70.2 million in 2024
• SG&A increased $18.4M or 49% compared to 2024. The increase is primarily due to a $4.3 million favorable non-recurring 

legal reserve reduction in 2024, $4.4 million higher costs associated with employee incentive programs, $3.9 million expense 
related to customer relationship improvement efforts, and $5.8 million mainly from increased sales and administrative 
expenses to support ongoing business growth in 2025. 

• R&D expenses in 2025 and 2024 were $18.2 million and $20.1 million, respectively. The decrease of $1.9 million, or 9%, was 
primarily driven by the timing of R&D program expenditures and the recovery of R&D costs from certain customers. 11
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Key Financial Trends 

Debt, Net of Cash
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Operating Cash Flows EBITDA
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MTL Acquisition
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INVESTMENT HIGHLIGHTS/CORPORATE UPDATE 

Focused on Growth in the Power Systems End Market
• Sales growth opportunity driven by product expansion, potential oil recovery, market share gains
• Large engines carry average selling prices (ASP’s) above $100k
• Electric grid resiliency; Infrastructure spending anticipated to be a driver
• Power generation and enclosure packages supporting the rapidly growing DATA CENTER markets

Margin Expansion Opportunities
• Increase mix of Power Systems business, which offers superior margins
• Ability to leverage existing infrastructure and Weichai relationship to drive future growth
• Continued pricing opportunities; Improve recovery of increasing material costs
• Tariff mitigation efforts

Continued Focus on Alternative Fuels and Evolution into New Energy Business
• Strong expertise in natural gas/propane
• Access to Weichai’s new energy product range
• Leverage existing customer relationships across all end markets for future battery 

storage/electrification opportunities
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APPENDIX
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NON-GAAP RECONCILIATION
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Financial Results for the Twelve Months and Quarter Ended Dec, 31 2025 and 2024
* See Non-GAAP Reconciliation on following slides 

FINANCIAL RESULTS



NON-GAAP FINANCIAL MEASURES
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NON-GAAP RECONCILIATION
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The following table presents a reconciliation from Net income (loss) to Adjusted net income (loss) 
for the Twelve Months and Quarter Ended Dec 31, 2025 and 2024



NON-GAAP RECONCILIATION
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The following table presents a reconciliation from income (loss) per common share – 
diluted to Adjusted income (loss) per share for the Twelve Months and Quarter Ended Dec 
31, 2025 and 2024



NON-GAAP RECONCILIATION
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The following table presents a reconciliation from Net income (loss) to EBITDA and Adjusted 
EBITDA for Twelve Months and Quarter Ended Dec 31, 2025 and 2024



THANK YOU.
201 Mittel Drive, Wood Dale, IL 60191
630.350.9400  •  www.psiengines.com
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